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For the nine-month period ended September 30, 2022, the Group reported Profit before Tax of $125.3M, a marginal growth of 1.7% or $2.1M over the prior
compara�ve period.  The Group reported revenue of $711M, a Year over Year (YoY) growth of $97.9M or 16%; however, the Gross Profit margin improved slightly 
from the prior nine-month period ended September 20, 2021, of 47% to 48%.  

Over the nine-month period, revenue performance was primarily driven by growth in the local market (10.8%), North America (25.7%), and the Europe, Middle East, 
Asia and Africa segment (39.4%).  Interna�onal sales con�nue to benefit from increased demand for our branded products as global markets recover and recorded 
collec�ve growth rate of 23.4% over the prior period.  At the same �me, notwithstanding the decline in the Gross Profit margin over the previous
financial quarter, (July 2022 – September 2022), manufacturing efficiencies were realized. 

The profitability of this period was impacted by an increase in expected credit loss due to aged receivables primarily from local customers.  This resulted in an $8M 
provision when compared to the write-back in the prior compara�ve period of $4M resul�ng in an unfavourable year on year variance of $12M. We
recognise this situa�on is a result of the economic challenges facing customers who were impacted by the COVID-19 pandemic.

Lastly, the increase in selling and marke�ng expenses, up $37M from the prior period, is consistent with our strategy to invest in interna�onal markets and its 
concomitant need to increase those expenses to capture more market share.  This is a necessary component of our foreign growth as we con�nue to build brand 
awareness and drive consump�on in key markets globally.  In the prior compara�ve period, there was considerably less local marke�ng spend as health
regula�ons remained un�l the fourth quarter of the fiscal period. 

As we look forward to the seasonal build-up in revenues in the final quarter of the financial year arising from the celebra�on of the year’s end and Carnival, we are 
confident that our financial results will con�nue to show improvement over the previous financial year.  
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Notes to the unaudited summary consolidated financial statements

1) General informa�on
 Angostura Holdings Limited (referred to as the “company or AHL”) is a limited liability company 

incorporated and domiciled in the Republic of Trinidad and Tobago. Angostura Holdings 
Limited and its Subsidiaries are together referred to as the “Group’’ and individually as the 
“Group Companies”. The address of the company’s registered office is Corner Eastern Main 
Road and Trinity Avenue, Laven�lle, Trinidad and Tobago. The Group has its primary lis�ng on 
the Trinidad and Tobago Stock Exchange. It is a holding company whose subsidiaries are 
engaged in the manufacture and sale of rum, Angostura® aroma�c bi�ers and other spirits, 
and the bo�ling of alcohol and other beverages on a contract basis. These summary

 consolidated financial statements relate to the Group. The full version of the Group’s
 consolidated financial statements can be located at the company’s registered office. 
 
2) Basis of Prepara�on        

The summary consolidated financial statements comprise the summary consolidated 
statement of financial posi�on, the summary consolidated statement of profit or loss and 
other comprehensive income, the summary consolidated statement of changes in equity 
and the summary consolidated statement of cashflows derived from the full set of

 consolidated financial statements which were prepared in accordance with Interna�onal 
Financial Repor�ng Standards for the period ended September 30, 2022.
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