
The Angostura Group’s performance for the first quarter of 2024 reflected Profit a�er tax for the period of $20.6m, a nominal decrease of $0.5m or 2.5% over the same period 
last year. 

Total Revenue of $188m represented a decrease of $9.5m or 4.8% compared to the compara�ve period last year.  Local branded revenue decreased by $6m or 5% mainly due to 
a temporary reduc�on in Angostura® Chill revenue as a result of a pre-planned produc�on line maintenance program in Q1.  Full recovery is an�cipated from Q3 2024.  The local 
Standard rum segment decreased slightly by 1.7% over the same period in the prior year.  Despite this minor shor�all, the Forres Park brand grew by 7.5%. We are confident that 
this temporary shor�all will be reversed by the end of Q2. 

Premium Rum and Agency brands revenues grew by 7%  and 3% respec�vely over the same period in the prior year.  Regionally, Caribbean revenue con�nued to show strong 
performance with growth of 18% over the same period last year, driven by our Angostura® Chill revenue growth across most islands and complemented by our robust distribu�on 
partners in these markets. Duty-Free business also increased steadily with growth of 18%, mainly driven by the Premium rum segment, growing by 44%, as a result of excep�onal 
results from Symphony 2023.

Interna�onal branded revenue decreased slightly by 3% in Q1 2024 when compared to the same period in 2023, driven by Bi�ers in North America.  This decline is temporary 
given unusual market factors in 2023. Revenue in North America is expected to normalize over the coming months. Interna�onal branded revenue in the rest of the world grew 
by 9.4% compared to the same period in 2023. 

Total opera�ng expenses were below the prior year by 8.5% due to prudent cost management strategies. The Group also achieved a writeback on Expected Credit Loss in Q1 2024 
due to stringent delinquency management.  Finance income generated from the investment of surplus funds generated $1.3m or 35% growth over the same period last year. 

We an�cipate a posi�ve outlook for this financial year as revenue growth will improve as sustainable market expansion drives new business. 

Plans for the Group’s 200th anniversary include the release of several innova�ons as well as other ini�a�ves as we celebrate with our stakeholders. It is an�cipated that these 
events will heighten visibility and poten�ally promote revenue growth  in our key markets worldwide. 
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Notes to the Unaudited summary consolidated financial statements

1) General informa�on
 Angostura Holdings Limited (referred to as the “Company or AHL”) is a limited 

liability Company incorporated and domiciled in the Republic of Trinidad and 
Tobago. AHL and its Subsidiaries are together referred to as the “Group’’ and 
individually as the “Group Companies”. The address of the Company’s registered 
office is Corner Eastern Main Road and Trinity Avenue, Laven�lle, Trinidad and 
Tobago. The Group has its primary lis�ng on the Trinidad and Tobago Stock 
Exchange. It is a holding company whose subsidiaries are engaged in the 
manufacture and sale of rum, Angostura® aroma�c bi�ers and other spirits, and 
the bo�ling of alcohol and other beverages on a contract basis. These summary 
consolidated financial statements relate to the Group. The full version of the 
Group’s consolidated financial statements can be located at the company’s 
registered office. 

2) Basis of Prepara�on        
The summary consolidated financial statements comprise the summary 
consolidated statement of financial posi�on, the summary consolidated statement 
of profit or loss and other comprehensive income, the summary consolidated 
statement of changes in equity and the summary consolidated statement of 
cashflows derived from the full set of consolidated financial statements which were 
prepared in accordance with Interna�onal Financial Repor�ng Standards for the 
year ended March 31, 2024.
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