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For the six months ended June 30, 2024, the Angostura Group generated $458.7 million in revenue, a decline of 3% compared to the same period in the previous year. Profit 
A�er Tax (PAT) was $66.2 million or 15% below the prior year. The Gross Profit (GP) margin for this period was 49%, compared to 54% in the same period in 2023, due 
primarily to industry-specific inventory revalua�ons. 

Despite a local branded revenue shor�all of $19 million or 7% during the first half of 2024, there were posi�ve trends as Forres Park revenue grew by 1%, Premium Rums by 
8%, and Agency brands by 5% over the compara�ve period. The on-trade segment also performed well, achieving a 6% or $1.4 million increase year over year. Angostura® 
Chill revenue was temporarily impacted by a produc�on line upgrade (completed in June 2024). This upgrade was necessary to allow the Group to meet the current 
fast-growing demand. 

Regionally, the Caribbean markets con�nued to perform well, with a robust 13% revenue growth. We can boast of significant strides in the Angostura® Chill business and 
Correia’s Hard Wine with revenue growth of 27% and 74% year over year, respec�vely. Duty-Free business also thrived, driven by a 35% growth in our Premium Rums 
segment.

Interna�onal branded revenue grew by 3% compared to the same period in 2023 specifically in Bi�ers sales. In Europe, our Premium Rums segment saw a remarkable 13% 
growth year over year. 

Total opera�ng expenses were 8% lower than the prior year, reflec�ng prudent cost management. Income from investments increased by 12% compared to the same period 
last year. The Group maintained a low Debt Ra�o of 0.14 (2023: 0.15). Total assets increased by 3% to $1.8 billion year over year, reflec�ng the Group’s fiscal discipline and 
concerted efforts to enhance efficiency across all our processes.

Our thrust to innovate and offer more op�ons to the public con�nues, and we remain commi�ed to sustained efficiency and crea�vity during the second half of 2024.
We appreciate our shareholders’ con�nued support and remain focused on crea�ng long-term sustainable value. 

The Board of Directors is pleased to declare an interim dividend of $0.10 per share (2023: $0.10 per share), with a record date of September 13, 2024, and a payment date 
of September 30, 2024.



Notes to the Unaudited summary consolidated financial statements

1) General informa�on
 Angostura Holdings Limited (referred to as the “company or AHL”) is a limited 

liability company incorporated and domiciled in the Republic of Trinidad and 
Tobago. Angostura Holdings Limited and its Subsidiaries are together referred to as 
the “Group’’ and individually as the “Group Companies”. The address of the 
company’s registered office is Corner Eastern Main Road and Trinity Avenue, 
Laven�lle, Trinidad and Tobago. The Group has its primary lis�ng on the Trinidad 
and Tobago Stock Exchange. It is a holding company whose subsidiaries are 
engaged in the manufacture and sale of rum, Angostura® aroma�c bi�ers and 
other spirits, and the bo�ling of alcohol and other beverages on a contract basis. 
These summary consolidated financial statements relate to the Group. The full 
version of the Group’s consolidated financial statements can be located at the 
company’s registered office. 

2) Basis of Prepara�on        
The summary consolidated financial statements comprise the summary 
consolidated statement of financial posi�on, the summary consolidated statement 
of profit or loss and other comprehensive income, the summary consolidated 
statement of changes in equity and the summary consolidated statement of 
cashflows derived from the full set of consolidated financial statements which were 
prepared in accordance with Interna�onal Financial Repor�ng Standards for the 
year ended June 30, 2024.
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