
Angostura Holdings Limited recorded a strong performance for the first quarter of 2025. Revenue for Q1 2025 increased by $33 million or 17% to $221 million when 
compared to Q1 2024 and Profit Before Tax (PBT) for the reported period increased by 11% over the compara�ve period last year to $33 million. 

Branded revenue in interna�onal markets achieved excellent results with a $32 million or 46% growth in comparison to the same period in 2024. This commendable 
performance was driven by a remarkable 308% growth in the Rum segment and 13% growth in the Bi�ers segment year over year across several key interna�onal 
markets.

Local branded revenue remained stable when compared to the same period in Q1 2024. Robust performance of innova�ons including Correia’s Hard Rums, which 
now features the recently launched Correia’s Enhanced line, contributed to these results in the local market. Forres Park Puncheon con�nued to show growth when 
compared to Q1 2024. Solera Wines and Spirits recorded a 22% growth through increased sales of Agency Brands, supported by two (2) new store openings in 
December 2024 at East Gates Mall (Trincity) and M6 Plaza (Chaguanas), bringing our total retail opera�ons to six (6) outlets na�onwide.

Bulk and Co-pack business increased by 20% year over year, generated by increased demand from the interna�onal markets for our Bulk Rums, which achieved a 
strong 370% increase and Current Dis�llate (CD), which recorded a solid 55% growth when compared to the same period in the prior year.

The Group achieved a 16% increase in results from opera�ng ac�vi�es, driven by effec�ve cost management and enhanced opera�onal efficiency when compared 
to the same period in the prior year.  Profit for the period was $23 million, represen�ng a 10% increase over Q1 2024. Earnings Per Share (EPS) for the first quarter 
of 2025 increased by 10% to $0.11 per share (2024: $0.10). The Group’s financial health remains strong with total assets of $1.8 billion and a low debt ra�o of 0.16. 

We remain op�mis�c about the remainder of the year as we con�nue to implement several strategic projects and brand-building ini�a�ves geared towards driving 
sustainability, innova�on and market growth, as we move into Q2 2025.

ANGOSTURA HOLDINGS LIMITED
SUMMARY CONSOLIDATED FINANCIAL STATEMENTS

For the three months ended March 31, 2025
(Expressed in Trinidad and Tobago dollars)

Mr. Terrence Bharath S.C.
Chairman
April 11, 2025



Notes to the Unaudited summary consolidated financial statements

1) General informa�on
 Angostura Holdings Limited (referred to as the “Company or AHL”) is a limited 

liability Company incorporated and domiciled in the Republic of Trinidad and 
Tobago. Angostura Holdings Limited and its Subsidiaries are together referred to as 
the “Group’’ and individually as the “Group Companies”. The address of the 
company’s registered office is Corner Eastern Main Road and Trinity Avenue, 
Laven�lle, Trinidad and Tobago. The Group has its primary lis�ng on the Trinidad 
and Tobago Stock Exchange. It is a holding Company whose subsidiaries are 
engaged in the manufacture and sale of rum, Angostura® aroma�c bi�ers and 
other spirits, and the bo�ling of alcohol and other beverages on a contract basis. 
These summary consolidated financial statements relate to the Group. The full 
version of the Group’s consolidated financial statements can be located at the 
Company’s registered office. 

2) Basis of Prepara�on        
The summary consolidated financial statements comprise the summary 
consolidated statement of financial posi�on, the summary consolidated statement 
of profit or loss and other comprehensive income, the summary consolidated 
statement of changes in equity and the summary consolidated statement of 
cashflows derived from the full set of consolidated financial statements which were 
prepared in accordance with IFRS Accoun�ng Standards for the period ended  
March 31, 2025.
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