
Angostura Holdings Limited delivered a resilient performance for the six months ended June 30, 2026, despite interna�onal so�ness, significantly higher local excise du�es and 
gross-margin pressure. Consolidated revenue was $468 million and Profit A�er Tax was $62 million, 4% and 8% below the prior year, respec�vely. Strong local growth, progress across our 
growth por�olio and disciplined expense management provide a sound base for improved performance.

Our local business con�nues to demonstrate remarkable perseverance. Revenue increased by 7% over the prior year, supported by con�nued consumer demand for our core rum por�olio 
and Ready-to-Drink products, together with strong performances across key domes�c channels. This growth was achieved despite the unprecedented increase in excise du�es in the local 
market. Recognising the importance of protec�ng consumers and preserving market share, the Group deliberately absorbed a significant por�on of these higher taxes rather than passing 
the full increase on through pricing. While this decision reduced margins in the short term, it reinforces our commitment to our consumers and the long-term strength of our brands.

Interna�onal markets remained challenging as so�er consumer demand across parts of the global beverage industry, geopoli�cal uncertainty and ongoing trade disrup�ons con�nued to 
impact sales in several regions. These condi�ons mirror trends being experienced across the global spirits industry. Encouragingly, interna�onal volumes increased by 2.6%, while premium 
rum revenue grew by 49%, cased chill by 51% and standard rum by 18%. Growth in the United Kingdom, Australia and New Zealand, Africa and Europe reinforces our confidence in 
premiumisa�on and the long-term interna�onal opportunity.

Gross margin remained under pressure, primarily due to higher excise du�es and changes in product mix. Nevertheless, management successfully reduced opera�ng expenses by 
approximately $27 million compared with the prior year through disciplined cost management while maintaining investment in the strategic ini�a�ves that will drive long-term 
shareholder value. The Group's financial posi�on remains strong, supported by a healthy balance sheet, low leverage and prudent liquidity management.

While near-term market condi�ons remain uncertain, we are encouraged by the opera�onal improvements achieved and remain confident in the long-term prospects of the business. Our 
strategic priori�es remain unchanged: strengthening our premium brands, expanding interna�onal distribu�on, improving efficiency and maintaining disciplined capital alloca�on to 
deliver sustainable growth.

In light of the Group's first half year performance and our commitment to balancing shareholder returns with con�nued investment in the business, the Board of Directors has declared 
an interim dividend of $0.08 per share (2025: $0.10 per share), with a record date of October 09, 2026, and a payment date of October 30, 2026. This reflects a prudent approach to capital 
management while preserving the financial flexibility required to support our long-term strategic objec�ves and posi�on the Group for improved performance as interna�onal markets 
recover.
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Notes to the unaudited summary consolidated financial statements

1) General informa�on
 Angostura Holdings Limited (referred to as the “Company or AHL”) is a limited liability 

Company incorporated and domiciled in the Republic of Trinidad and Tobago. 
Angostura Holdings Limited and its Subsidiaries are together referred to as the “Group’’ 
and individually as the “Group Companies”. The address of the company’s registered 
office is Corner Eastern Main Road and Trinity Avenue, Laven�lle, Trinidad and Tobago. 
The Group has its primary lis�ng on the Trinidad and Tobago Stock Exchange. It is a 
holding Company whose subsidiaries are engaged in the manufacture and sale of rum, 
Angostura® aroma�c bi�ers and other spirits, and the bo�ling of alcohol and other 
beverages on a contract basis. These summary consolidated financial statements relate 
to the Group. The full version of the Group’s consolidated financial statements can be 
located at the Company’s registered office.       
   

2) Basis of Prepara�on 
 The summary consolidated financial statements comprise the summary consolidated 

statement of financial posi�on, the summary consolidated statement of profit or loss 
and other comprehensive income, the summary consolidated statement of changes in 
equity and the summary consolidated statement of cashflows derived from the full set 
of consolidated financial statements which were prepared in accordance with IFRS 
Accoun�ng Standards for the period ended  June 30, 2026.
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