
Angostura Holdings Limited recorded profit a�er tax of TT$88.0 million for the nine months ended September 30, 2026, reflec�ng a challenging opera�ng environment characterised by 
so�er demand, constrained consumer spending and elevated domes�c excise du�es. Consolidated revenue totalled TT$719.9 million, represen�ng a 5% decline against the compara�ve 
period, while profit a�er tax decreased by 15%. Despite these headwinds, the Group con�nued to demonstrate resilience across key markets, with growth in the domes�c business and 
encouraging performances in North America and the United Kingdom. These results underscore the strength of our established brands and the opportuni�es available to enhance 
performance through disciplined commercial execu�on, improved opera�onal efficiency and focused investment.

Revenue from the domes�c market increased by 3% to TT$415.3 million, supported by growth across the wholesale and on-premise channels, together with con�nued momentum in Solera. 
Performance, however, remained constrained by elevated inventory levels across the trade, which moderated sales replenishment and limited the conversion of demand into sustained 
volume growth.  In response, management is maintaining a targeted approach to trade engagement, priori�sing inventory normalisa�on and aligning brand investment more closely with 
ini�a�ves that s�mulate consumer demand and support sustainable sell-through. Our focus remains on strengthening the quality of domes�c revenue growth while protec�ng brand equity 
and commercial returns.

Interna�onal revenue declined by 13% to TT$284.6 million, primarily reflec�ng so�er sales across the Caribbean and the effects of distributor inventory management and order �ming in 
selected markets. Notwithstanding these pressures, North America delivered 5% revenue growth, supported by Bi�ers, while the United Kingdom recorded a 31% increase, reflec�ng 
stronger rum sales and the posi�ve contribu�on of the rebranding of our Premium Rum Range. These performances demonstrate the poten�al to deepen market penetra�on, strengthen 
brand posi�oning and improve the contribu�on of priority interna�onal markets.

Revenue from bulk and co-packing opera�ons declined to TT$20.0 million, reflec�ng so�er underlying demand and shipment delays. Management con�nues to assess the contribu�on of 
these ac�vi�es within the broader por�olio, with an emphasis on opera�onal reliability, customer service and the disciplined deployment of produc�on capacity.

Gross margin declined to 40%, compared with 48% in the prior-year period, reflec�ng the impact of elevated excise du�es and manufacturing cost pressures. The resul�ng margin 
compression, together with lower consolidated revenue, contributed to the decline in profitability. Selling and marke�ng expenses were TT$44.2 million below the compara�ve period, 
providing a par�al offset to these pressures.

The Group con�nues to maintain a sound financial posi�on, supported by low borrowings and healthy liquidity. In the current environment, management is placing increased emphasis on 
working capital discipline, par�cularly the reduc�on of inventory and the accelera�on of receivables collec�on. These measures are intended to improve cash conversion, release funds �ed 
up in opera�ons and preserve financial flexibility to support priority investments and future growth.  Our focus remains on balancing near-term financial discipline with the investments 
required to strengthen the Group’s compe��ve posi�on and long-term earnings capacity.

The Government’s announcement in the 2027 Na�onal Budget of a proposed 25% reduc�on in excise duty rates on alcoholic beverages, effec�ve January 1, 2027, represents a posi�ve 
development for the domes�c industry. The measure is expected to provide some relief from prevailing cost pressures and support the compe��veness of locally manufactured products. 
The extent of the benefit to the Group will depend on market condi�ons and the degree to which any cost relief translates into improved margins and consumer demand.

Looking ahead, our priori�es are clear: rebuild profitable sales volumes, strengthen gross margins, improve manufacturing efficiency and maintain disciplined capital alloca�on. Planned 
upgrades to plant and equipment are intended to enhance opera�onal performance, support produc�on efficiency and reinforce the reliability and compe��veness of our manufacturing 
opera�ons. While the near-term environment remains challenging, the Group’s established brand por�olio, domes�c market presence and opportuni�es in selected interna�onal markets 
provide a founda�on on which to build. We will con�nue to pursue growth with a clear focus on profitability, cash genera�on and returns on investment, while maintaining the financial 
discipline necessary to navigate market vola�lity.

On behalf of the Board, I thank our employees, customers, distributors, business partners and shareholders for their con�nued commitment and confidence in Angostura Holdings Limited. 
We remain focused on strengthening the business, enhancing shareholder value and posi�oning the Group for sustainable long-term growth.
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Notes to the unaudited summary consolidated financial statements

1) General informa�on
 Angostura Holdings Limited (referred to as the “Company or AHL”) is a limited liability 

Company incorporated and domiciled in the Republic of Trinidad and Tobago. 
Angostura Holdings Limited and its Subsidiaries are together referred to as the “Group’’ 
and individually as the “Group Companies”. The address of the company’s registered 
office is Corner Eastern Main Road and Trinity Avenue, Laven�lle, Trinidad and Tobago. 
The Group has its primary lis�ng on the Trinidad and Tobago Stock Exchange. It is a 
holding Company whose subsidiaries are engaged in the manufacture and sale of rum, 
Angostura® aroma�c bi�ers and other spirits, and the bo�ling of alcohol and other 
beverages on a contract basis. These summary consolidated financial statements relate 
to the Group. The full version of the Group’s consolidated financial statements can be 
located at the Company’s registered office.       
    

2) Basis of Prepara�on 
 The summary consolidated financial statements comprise the summary consolidated 

statement of financial posi�on, the summary consolidated statement of profit or loss 
and other comprehensive income, the summary consolidated statement of changes in 
equity and the summary consolidated statement of cashflows derived from the full set 
of consolidated financial statements which were prepared in accordance with IFRS 
Accoun�ng Standards for the period ended September 30, 2026.
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